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Turtle Mountain School Division

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

as at June 30

Notes 2020 2019
Financial Assets
Cash and Bank - -
Due from - Provincial Government 310,128 §78,295
- Federal Government 20,221 60,017
- Municipal Government 3,676,106 3,675,783
- Other School Divisions - -
- First Nations - -
Accounts Receivable 39,115 74,139
Accrued Investment Income - -
Portfolio Investments - -
4,045,570 4,288,234
Liabilities
4) Overdraft 753,589 2,479,256
Accounts Payable 1,052,748 630,029
Accrued Liabilities 52,891 168,665
(5) Employee Future Benefits 84,591 64,803
Accrued Interest Payable 152,886 152,713
Dueto - Provincial Government - -
- Federal Government - -
- Municipal Government 26,236 29,160
- Other School Divisions - -
- First Nations - -
(6) Deferred Revenue 520,393 354,289
7) Borrowings from the Provincial Government 11,272,046 11,212,594
Other Borrowings - -
(8) School Generated Funds Liability 92,085 98,588
14,007,465 15,190,097
Net Assets (Debt) (9,961,895) (10,901,863)
Non-Financial Assets
9) Net Tangible Capital Assets (TCA Schedule) 12,153,303 12,494,600
Inventories 5,407 6,089
Prepaid Expenses 294,014 359,205
12,452,724 12,859,894
(12) | Accumulated Surplus 2,480,829 1,958,031

See accompanying notes to the Financial Statements




Turtle Mountain School Division

CONSOLIDATED STATEMENT
OF REVENUE, EXPENSES
AND ACCUMULATED SURPLUS

For the Year Ended June 30
Notes 2020 2019
Revenue

Provincial Government 8,630,072 8,527,744
Federal Government 307 429

(10) Municipal Government - Property Tax 6,167,978 6,010,365
- Other - -

Other School Divisions 34,935 35,800

First Nations - -
Private Organizations and Individuals 2,200 7,326
Other Sources 28,051 22,358
Scheol Generated Funds 257,842 350,691
Other Special Purpose Funds - -
15,121,385 14,954,713

Expenses

Regular Instruction 7,705,933 7,538,063
Student Support Services 2,017,454 2,316,162
Adult Learning Centres 205,623 210,420
Community Education and Services 7,318 12,692
Divisional Administration 466,559 515,887
Instructional and Other Support Services 410,401 452,863
Transportation of Pupils 938,074 1,313,666
Operations and Maintenance 1,063,751 1,113,680
(13) Fiscal - Interest 488,010 441,313
- Other 218,123 227,957
Amortization 761,785 672,958
Other Capital ltems - -
School Generated Funds 280,722 323,585
Other Special Purpose Funds - -
14,563,753 15,139,136

Current Year Surplus (Deficit) before Non-vested Sick Leave 657,632 (184,423)
Less: Non-vested Sick Leave Expense (Recovery) 24,834 3,363
Net Current Year Surplus (Deficit) 532,798 (187.786)
Opening Accumulated Surplus 1,958,031 2,145,817
Adjustments: Tangible Cap. Assets and Accum. Amort. - -
Other than Tangible Cap. Assets - -
Non-vested sick leave - prior years - -

Opening Accumulated Surplus, as adjusted 1,958,031 2,145,817
Closing Accumulated Surplus 2,480,829 1,958,031

See accompanying notes to the Financial Statements



Turtle Mountain School Division

CONSOLIDATED STATEMENT OF CHANGE IN NET DEBT
For the Year Ended June 30, 2020

2020 2019
Net Current Year Surplus (Deficit) 532,798 (187,786)
Amortization of Tangible Capital Assets 761,785 672,958
Acquisition of Tangible Capital Assets (420,488) (4,701,230)
(Gain) / Loss on Disposal of Tangible Capital Assets (625) ~ (11,000)
Proceeds on Disposal of Tangible Capital Assets 625 11,000
341,297 (4,028,272)
Inventories (Increase)/Decrease 682 . 277
Prepaid Expenses (Increase)/Decrease 65,191 125,602
65,873 125,879
(Increase)/Decrease in Net Debt 939,968 (4,090,179)
Net Debt at Beginning of Year (10,901,863) (6,811,684)
Adjustments Other than Tangible Cap. Assets - -
(10,901,863) (6,811,684)

Net Assets (Debt) at End of Year

(9,961,895)

(10,901,863)




Turtle Mountain School Division

CONSOLIDATED STATEMENT OF CASH FLOW
For the Year Ended June 30, 2020

2020 2019
Operating Transactions
Net Current Year Surplus (Deficit) 532,798 (187,786)
Non-Cash Items Included in Current Year Surplus/(Deficit):
Amortization of Tangible Capital Assets 761,785 672,958
(Gain)/Loss on Disposal of Tangible Capital Assets (625) (11,000)
Employee Future Benefits Increase/(Decrease) 19,788 (25,382)
Due from Other Organizations (Increase)/Decrease 207,640 (114,353)
Accounts Receivable & Accrued Income (Increase)/Decrease 35,024 13,873
Inventories and Prepaid Expenses - (Increase)/Decrease 65,873 125,879
Due to Other Organizations Increase/(Decrease) (2,924) (21,175)
Accounts Payable & Accrued Liabilities Increase/(Decrease) 307,118 292,016
Deferred Revenue Increase/(Decrease) 166,104 (4,857)
School Generated Funds Liability Increase/(Decrease) (6,503) 6,513
Adjustments Other than Tangible Cap. Assets - -
Cash Provided by (Applied to) Operating Transactions 2,086,078 746,686
Capital Transactions
Acquisition of Tangible Capital Assets (420,488) (4,701,230)
Proceeds on Disposal of Tangible Capital Assets 625 11,000
Cash Provided by (Applied to) Capital Transactions (419,863) (4,690,230)

Investing Transactions

Portfolio Investments (Increase)/Decrease - -

Cash Provided by (Applied to) Investing Transactions - -

Financing Transactions
Borrowings from the Provincial Government Increase/(Decrease) 59,452 3,945,013
Other Borrowings Increase/(Decrease) - -

Cash Provided by (Applied to) Financing Transactions 59,452 3,945,013
Cash and Bank / Overdraft (Increase)/Decrease 1,725,667 1,469
Cash and Bank (Overdraft) at Beginning of Year (2,479.256) (2,480.725)
Cash and Bank (Overdraft) at End of Year (753,589) (2,479,256)




Turtle Mountain School Division

ANALYSIS OF CONSOLIDATED ACCUMULATED SURPLUS

as at June 30, 2020

Operating Fund Accumulated Surplus (Deficit) 1,510,611
Equity in Tangible Capital Assets 856,130
Capital Reserve Accounts 56,865
School Generated Funds 67,223
Other Special Purpose Funds 0
Consolidated Accumulated Surplus 2,490,829
Operating Fund Accumulated Surplus Comprised of:
Designated Surplus *
Board Motion Unexpended
No. Description Amount
7-3 Band Instrument Insurance 9,500
Policy D-11 Playground Equipment Reserve 35,123
17-55 Accessibility Reserve 74,348
Policy D-15 TMALC Reserve 423
COVID-19 Savings 734,279

Payroll - 550,693 (Ea's, Bus Drivers, Custodians, support subcosts) laid off

Transportation Fuel Costs (April - June) - 88,590

Extra-Curricular trips suspended (April - June) - 34,640

School Blocks - 25,097

Professional Development - (March - June) - 16,513

Grants not fully expended - 18,746
Total Designated Surplus 853,673
Undesignated Surplus (Deficit) 741,528
Operating Fund Accumulated Surplus (Deficit) Gross of Non-vested sick leave 1,595,201
Less: Non-vested sick leave to date 84,590
Operating Fund Accumulated Surplus (Deficit) Net of Non-vested sick leave 1,510,611
Operating Fund Accumulated Surplus as a % of Operating Expenses ** Over the 4% limit 12.2%

* Includes all Board-approved surplus designations by Board Motion or, in the case of school budget carryovers, by Board policy.

** Gross of Non-vested sick leave.



Turtle Mountain School Division

OPERATING FUND SCHEDULE OF FINANCIAL POSITION

as at June 30

2020 2019
Financial Assets
Cash and Bank 4,980 2,166
Due from - Provincial Government 157,242 425,582
- Federal Government 20,221 60,017
- Municipal Government 3,676,106 3,575,783
- Other School Divisions - -
- First Nations - -
- Other Funds 25,127 381,173
Accounts Receivable 39,115 74,139
Accrued Investment Income - -
Portfolio Investments - -
3,922,801 4,518,860
Liabilities
Overdraft 974,752 2,806,979
Accounts Payable 1,052,748 630,029
Accrued Liabilities 52,891 168,665
Employee Future Benefits 84,591 64,803
Accrued Interest Payable - -
Due to - Provincial Government - -
- Federal Government - -
- Municipal Government 26,236 29,160
- Other School Divisions - -
- First Nations - -
- Capital Fund - -
Deferred Revenue 520,393 354,289
Other Borrowings - -
2,711,611 4,053,925
Net Financial Assets (Net Debt) 1,211,190 464,935
Non-Financial Assets
Inventories 5,407 6,089
Prepaid Expenses 294,014 359,205
299,421 365,294
Accumulated Surplus (Deficit) 1,510,611 830,229




Turtle Mountain School Division

OPERATING FUND

SCHEDULE OF REVENUE, EXPENSES

AND ACCUMULATED SURPLUS
For the Year Ended June 30

2020 2020 2019
Actual Budget Actual
Revenue
Provincial Government - Core 7,583,361 7,573,927 7,716,728
Federal Government 307 - 429
Municipal Government - Property Tax 6,167,978 6,159,711 6,010,365
- Other - - -
Other School Divisions 34,935 43,816 35,800
First Nations - - -
Private Organizations and Individuals 2,200 3,750 7,326
Other Sources 26,114 20,242 8,071
13,814,895 13,801,446 13,778,719
Expenses
Regular Instruction 7,705,933 7,701,297 7,538,053
Student Support Services 2,017,454 2,437,856 2,316,162
Adult Learning Centres 205,623 199,256 210,420
Community Education and Services 7,318 13,090 12,692
Divisional Administration 466,559 478,287 515,887
Instructional and Other Support Services 410,401 450,620 452,863
Transportation of Pupils 938,074 1,247,640 1,313,666
Operations and Maintenance 1,063,751 1,094,099 1,113,680
Fiscal 269,246 269,301 327,978
13,084,359 13,891,446 13,801,301
Current Year Surplus (Deficit) before Non-vested Sick Leave 730,536 (90,000) (22,582)
Less: Non-vested Sick Leave Expense (Recovery) 24,834 3,363
Current Year Surplus (Deficit) after Non-vested Sick Leave 705,702 (90.000) (25,945)
Net Transfers from (to) Capital Fund (25.320) - (60.403)
Transfers from Special Purpose Funds - -
Net Current Year Surplus (Deficit) 680,382 (90.000) (86,348)
Opening Accumulated Surplus (Deficit) 830,229 916,577
Adjustments: Liabilty for Contaminated Sites - -
Non-vested sick leave - prior years - -
Opening Accumulated Surplus (Deficit), as adjusted 830,229 916,577
Closing Accumulated Surplus (Deficit) 1,510,611 830,229




Turtle Mountain School Division

OPERATING FUND - REVENUE DETAIL
PROVINCE OF MANITOBA
For the Year Ended June 30, 2020

Funding of Schools Program
Base Support

Instructional Support 1,910,621

Additional Instructional Support for Small Schools 36,235

Sparsity 240,575

Curricular Materials 59,490

Information Technology 61,473

Library Services 91,218

Student Services 312,619

Counselling and Guidance 82,295

Professional Development 45,609

Physical Education 17,750

Occupancy 585,675 3,443,560
Categorical Support

Transportation 559,959

Board and Room 5

Special Needs: Coordinator/Clinician 107,083

Special Needs: Level 2 210,900

Special Needs: Level 3 63,390

Senior Years Technology Education 20,075

English as an Additional Language 67,450

Indigenous Academic Achievement (including BSSIP) 27,000

Indigenous and International Languages 1,344

French Language Education 548

Small Schools 75,394

Enrolment Change Support 31,702

Northern Allowance -

Early Childhood Development Initiative 13,090

Literacy and Numeracy 79,320

Education for Sustainable Development 4,900 1,262,155
Equalization 135,030

Additional Equalization -
Adjustment for Days Closed -

Formula Guarantee 807,789
Other Program Support

School Buildings Support: "D" Projects 47,280

Technology Education Equipment Replacement 13,800

Skills Strategy Equipment Enhancement -
Other Minor Capital Support =
Prior Year Support
Finalization of Previous Year Support -
Curricular Materials -
School Buildings Support: "D" Projects -
Technology Education Equipment - 61,080

5,709,614




Turtle Mountain School Division

OPERATING FUND - REVENUE DETAIL

PROVINCE OF MANITOBA (CONT'D)
For the Year Ended June 30, 2020

Other Department of Education

Non-Resident

Special Needs

Institutional Programs

Nursing Supports (URIS)
Substitute Fees

General Support Grant
Education Property Tax Credit
Tax Incentive Grant

Early Years Enhancement Grant
Community Schools

Healthy Schools Initiative
Learning to Age 18 Coordinator
Other: (CDI) Career Development Initiative Grant

F\Tea_dirlg Apprenticeshi;; . -
Shared Services Agreement (LCS)

Other Provincial Government Departments (Not including GBE's)

Employment Programs
Adult Learning Centres
Other:

Funding of Schools Program (previous page)

TOTAL PROVINCIAL GOVERNMENT REVENUE

1,088
205,683
1,303,327

90,000

7,124
20,000
31,250

22,000
7,128

1,687,600

186,147

186,147

5,709,614

7,583,361







