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SECURITY AGREEMENT

THIS AGREEMENT made in triplicate this —15th— day of June— A.D.2022 —

BETWEEN:

Her Majesty the Queen in right of the
Province of Manitoba, represented hereln
by the Minister of Education and Early
Childheod Leaming

(hereinafter called "the minister™)

OF THE FIRST PART,
=and-

Turtle Mountain Scheal Oivision

(hereinafter called "the division”)
OF THE SECOND PART,

WHEREAS (he dlvision proposes to issue a debenture or a promissory note (hereinafter called "the Security™)
securing a total principal sum of —— Sevenly Five Thousand Dollars ($75,000) ————bsaring interest
at a rate of ———4.300%———per centum per annum, and repayable by 20 ————consecutive
annual payments of inlerest and principal;

AND WHEREAS the purpose of the Security is to provide funds for the purpose of

SEE ATTACHED

(hereinafter called "the accommodation”)

AND WHEREAS the minister is salisfied of the need of the division for Lhe accommodation;

AND WHEREAS lhe division has requested the minister to deduct fram the total of all grants due to the
dlvisien frem the minister, In the years herelnafter mentioned, to the extent of the total of such grants, the
amounts herelnafter mentioned for the purpose of paying principal and Interest of the sald Security;

AND WHEREAS the minister, subject to the execution of this agreement by the division, agrees to deduct
from the tatal of all grants due to the divislon from the minister, In the years hereinafter mentioned, to the
extent of such grants, the amounts hereinafter set out and apply or crder lhe application thereof in payment of
principal and interest due on the Sacurity, sufficent to make the payment of principal and interest due in those
years.

WITNESSETH:
1. The divislon will provide In whale or in part the fallowing accommadation:

2. The division will provide in whole orin part the accommodation at an estimated sum of —— $75,000 ——
Including the cosl of land, bulldings, equipment, labour, material, fees, commissions, exchange,

discount and all other charges of any nature whatsoever in connection with or arising out of the Issue and sale
of the Security and provision of the accommodation.”

3. The division undertakes that upon completicn of the accommeodation, and upan further Issuanca of the
Security, all accounts In cannecticn therewith shalt be duly paid.

4, The divislon will Include in its budget In each year hereinafier mentioned in addition to tha sums required for
all other purposes of the division, the sum requlred in that year for the payment of principal and interest under
the Security due in that year,



5. In each year set aut in the left hand column of the following table, the minister shall deduct from the grants
payable te the division by the minister in that year to the extent of the total of all grants due to the division from
the minister in that year, the sum set out opposite that year in the secend column of the within table and pay or
apply in payment of the principal and interest due on the said Security from time to time amounts required to
make payment of the principal and Inlerest payable in respect of the said Security from time to time to the
extent of the said grants, or hold the amount of the said grants in trust for the purpose of paying or applying it
in payment of the principal and interest due on lhe said Securily from time to time.

6. If, after lhe whole of the principal and interest due on the said Securily is paid and satisfied, the minister
continues to hold any monies deducted from the grants payable to the divisien under this agreement, the
minister will pay the amount so held to the division.

7. This agreement shall be binding upon and enure to the benefit of the parties hereto, their successors and
assigns, and shall not be terminated until all the Security has been redeemed by the division.

IN WITNESS WHEREOF the minister has hereunto set its seal allested by the hand of its proper office in
that behalf, and the division has caused its corporate seal to be affixed herelo altested by the hands of its
proper officers in that behalf, the day and year first above written.

SIGNED, SEALED AND DELIVERED )
in the presance of )
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CANADA

PROVINCE OF MANITOBA

PROMISSORY NOTE | ‘ $75,000
No. LTPS0533 |

PROMISSORY NOTE
Issued under The Public Schools Act.

The Turtle Mountain School Division in the Province of Manitoba will pay to the Government of Manitoba,
hereinafter Manitoba, represented by the Minister of Finance, at its offices at Manitoba Depariment of Finance,

Treasury Division - Capital Finance, Room 350-363 Broadway Winnipeg, Manitoba the sum of Seventy

Five Thousand Dollars ($75,000)
15th day of June A.D. 2022 at the rate of ——Four and Three Tenths

in lawful money of Canada and will pay interest thereon from the

per centum (4.300%) per annum,

Payment of principal together with interest at the aforesaid rate shall become due and be paid annually in

blended instalmenls in accordance with the schedule of payments endorsed hereon.

Paymenls as aforesaid shall be made lo the Minister of Finance hereof, at par at the office of the Minister of
Finance of Manitoba.

UPON RECEIPT OF THE LAST PAYMENT QF PRINCIPAL AND INTEREST THIS PROMISSORY NOTE
SHALL BE NULL AND VOID, being then wholly paid and satisfied.

In the event that the Turlle Mountain School Division fails to make payments of principal or interest as required
under the schedule of payments, the full Principal Sum then outstanding together with interest thereon shall, at
Manitoba's option, become due and payable on demand.

IN TESTIMONY WHEREOQF and under authority of Motion No. this promissory note is
sealed with the seal of Turlle Mountain School Division and signed by the Chairman and the Secretary-
Treasurer thereof.

Dated this 15th day of June A.D, 2022

Authorized by:
E}-@ )
1aimperson.
2y ' O5gtaly signed by Cliire Breud =
VS Dute L3N N2
Cdl
Executive Financial Officer 4 Secretary-Treasurer.

Education and Early Childhood Learning
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SCHEDULE B
LIST OF PROJECTS FINANCED BY THE PROMISSORY NOTE
Turtle Mountaln School Divislon

Promlssory Hote &: .. _. Lwsosay
Iirterest Rale: 4,300%
‘Issue Date: Juna-15-22
iTorm: 20 Years!

Project No, Locstion Dascription MedimumSuppod  prPPoCe Rrydtenty Cumeat Procissory Hote

("'\"' DIV WY 2021 1 Various ’ Repandad capiral Beogran:21/432 . 5,000 - e e 73,000

1%,000 - - 15,000




SCHEDULE A

AMORTIZATION SCHEDULE
| PromissoryNote#: _ _LTPS0833 |
|School Division Name:  Turtle Mountain School Division|
Security Amount: 75,000.00/
/Interest Rate: 4.300%]
lIssue Date: June-15-22;
derm: L . ..20 Years;
ANNUAL PAYMENT: $5,666.22
YEAR INTEREST PRINCIPAL BALANCE OWING
2023 3,225.00 2,441.22 72,558.78
2024 3,120.02 2,546.20 70,012.58
2025 3,010.54 2,655.68 67,356.90
2026 2,896.34 2,769.88 64,587.02
2027 2,777.24 2,888.98 61,698.04
2028 2,653.01 3,013.21 58,684.83
2029 2,523.44 3,142.78 55,542.05
2030 2,388.31 3,277.91 52,264.14
2031 2,247.36 3,418.86 48,845.28
2032 2,100.34 3,565.88 45,279.40
2033 1,947.01 3,719.21 41,560.19
2034 1,787.09 3,879.13 37,681.06
2035 1,620.28 4,045.94 33,635.12
2036 1,446.31 4,219.91 29,415.21
2037 1,264.85 4,401.37 25,013.84
2038 1,075.59 4,590.63 20,423.21
2039 878.19 4,788.03 15,635.18
2040 672.31 4,993.91 10,641.27
2041 457.57 5,208.65 5,432.62
2042 233.60 5,432.62
38,324 .40 75,000.00




